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FINIAT, LLC

Form ADV Part 2A Disclosure Brochure

808 North Donnelly St.
Mount Dora, Florida 32757

Phone: 352-729-2739

https://finiat.com

February 2, 2024

This Form ADV Part 2A Brochure (“Brochure”) provides information about the qualifications
and business practices of FINIAT, LLC (“FINIAT”). If you have any questions about the contents
of this brochure, please contact us at 352-729-2739. The information in this Brochure has not
been approved or verified by the United States Securities and Exchange Commission (“SEC”)
or by any state securities authority. Registration with the SEC does not imply that FINIAT or
any individual providing investment advisory services on behalf of FINIAT possess a certain
level of skill or training.

Additional information about FINIAT also is available on the SEC's website at
www.adviser.sec.gov.
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Item 2 - Material Changes

Item 2 discusses specific material changes to a registered investment adviser with the U.S.
Securities and Exchange Commission (“SEC”).

Since the prior filing of this Form ADV Part 2A Disclosure Brochure (or “Brochure”) on January 24,
2024, FINIAT, LLC (“FINIAT” or the “Firm”) has been furnished the approval to register as an
investment adviser with the SEC effective January 27, 2024. FINIAT’s SEC File Number is 801-
129206 and CRD number is 329094.
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FINIAT, LLC (“FINIAT”, the “Firm” or the “Adviser”), a is a privately held limited liability
company organized under the laws of Florida. As of the date of this Brochure, the Firm is
applying for registration as an investment adviser with the with the U.S. Securities and
Exchange Commission (“SEC”) under the “Internet Adviser” provision. Robert Bandy is the
founder, owner, Chief Executive Officer (“CEO”) and Chief Investment Officer (“CIO”) of
FINIAT.

As of date of this Brochure, FINIAT does not manage any regulatory assets under
management (“RAUM”) on a discretionary or non-discretionary basis. Our Firm does not
provide continuous oversight of portfolios for which we render advisory services.

The following paragraphs describe our services and fees. Refer to the description of each
investment advisory service listed below for information on how we tailor our advisory
services to your individual needs. As used in this Brochure, the words "we," "our,” and "us"
refer to FINIAT and the words "you," "your," and "Client" refer to you as either a client or
prospective client of our Firm.

Portfolio Management Services & Types of Investments
FINIAT Direct

FINIAT offers advisory services exclusively through our Firm’s interactive website to
institutional clients using proprietary signaling algorithms (or “signals”). Our technology
uses a quantitative engine that is a real-time, algorithmic-based signal platform that scores
assets daily for holdings within its universe of securities. At the start of the engagement,
FINIAT’s clients receive entitlements to our Firm’s website enabling them to access our
proprietary technology platform.

FINIAT’s proprietary technology makes use of great amounts of publicly available data
resources to develop quantitative models and ongoing investment signals that our clients
rely on for portfolio management of their investors’ accounts and/or product offerings. In
leveraging data analytics-driven solutions, FINIAT’s use of signals is designed to make
timely portfolio adjustments integral to risk mitigation and optimization of long-term
returns. Typically, these models are developed in reliance of factors like historical
performance, risk metrics, and correlation among asset classes. The selection of asset
classes and individual securities is routinely guided by optimization algorithms to achieve
desired risk-return profiles. FINIAT Direct models are usually based on periodic reviews of
the model's performance, changes in market conditions, and shifts in the risk-return
landscape. Quantitative methods, like time-series analysis and predictive modeling, guide
these decisions.

FINIAT offers proprietary signaling algorithms to primary registered investment advisors
(“RIAs”) and other asset managers (together, “clients”) through a consulting agreement. Our
Firm does not provide discretionary or non-discretionary investment management services
to clients. As such, clients of FINIAT have the discretion to accept or reject the signaling
algorithms delivered to them only through our Firm’s website. In providing the signals to
our clients, FINIAT performs these services through a contractual arrangement in which our
Firm maintains a fiduciary obligation to only our clients, namely, investment adviser(s) or
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institutional investors. FINIAT does not obtain any information regarding our client’s
customers, which typically include retail investors. Therefore, FINIAT does not provide
direct advisory services tailored to customers other than our clients, including retail
investors.

Clients of FINIAT that enter consulting arrangements with us are required to use our
interactive website applications to select their desired risk tolerance, asset mix, and
reasonable restriction(s), as applicable. Further, FINIAT clients may select their portfolio
models from the suite of available ones already developed using our proprietary technology
or, alternatively, clients may be guided in constructing portfolio models through tools and
analytics available from our interactive website. Such guidance from FINIAT’s technology
resources may include risk assessments, portfolio optimization suggestions, and scenario
analysis, based on the client's desired characteristics.

Regardless of the portfolio model type utilized, it is mandatory for clients of FINIAT to
receive ongoing signaling algorithms via our interactive website. Clients of FINIAT may use
the signals delivered via our Firm’s interactive website for a variety of underlying products
or advisory programs, including fund offerings, separately managed accounts (“SMAs”),
Wrap Fee Accounts, and/or other advisory programs.

Through FINIAT Direct, which is our Firm’s advisory service that provides customizable
strategies that use proprietary algorithms and signal delivery to overlay portfolios, clients
generally use this service to manage their firm'’s separately managed accounts (“SMAs”) or
Wrap Fee Accounts. The signals are delivered to clients through our Firm’s interactive
website and are designed to dynamically position assets to capture upside potential in price
movement while mitigating downside volatility.

FINIAT’s use of signals is driven based on the proprietary technology employed by our Firm
to assist clients with their portfolio management needs, and thus, the signals themselves
may vary depending on the applicable criteria and factors used. For example, investment
signals may include, on a given trade date, a singular order, or multiple orders as well as
combination of purchase and sell instructions. FINIAT, too, can provide clients with
portfolio models and ongoing investment signals that may include a combination of
common stocks, ETFs, fixed income securities, and cash alternatives. As an alternative,
clients may, during the onboarding process, select the option that the portfolio model(s) be
comprised only of ETFs, for example.

Fund Offerings

FINIAT offers its proprietary investment strategies as a consulting service to investment
managers of exchange traded funds (“ETFs”) and non-registered pooled investment vehicles
(or “Private Funds”) that are interested in quantitative models as an integral portfolio
management practice. FINIAT offers these services to investment managers of ETFs and
Private Funds (e.g., Hedge Funds) through a consulting relationship as our Firm does not offer
sub-advisory services. Services pertaining to these fund offering services are administered in
a substantially same manner as the above referenced services regarding FINIAT Direct
Portfolio Models, including a requirement that investment signals be transmitted through
FINIAT’s interactive website. For more information, visit our website at https://finiat.com.

Advisory Programs
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FINIAT does not serve as a portfolio manager or sponsor of any “Advisory Programs”,
including Separately Managed Accounts (“SMAs”) nor wrap fee program (“Wrap Program”).
FINIAT, however, may provide advisory services to clients that are portfolio managers
and/or sponsors of SMAs and/or Wrap Programs. Investors directly invested in these
Advisory Programs should consult their individual investment adviser or financial services
representative for additional information about their specific program.

Services Limited to Specific Types of Investments

FINIAT generally limits its investment advice and/or money management techniques offered
to equities, including exchange traded funds (“ETFs”), common stocks, master limited
partnerships (“MLPs”), and fixed income securities, including bonds, exchange traded notes
(“ETNs”), convertible securities, and securities issued by the U.S. government or agencies
thereunder. FINIAT may use other securities as well to help diversify a portfolio where
necessary.

Client Tailored Services and Client Imposed Restrictions

Due to the nature of FINIAT’s advisory services, which can invest in a number of different
securities and security types at any time, the client is able to use our Firm'’s interactive
website to exercise the portfolio model selection but may impose only reasonable investment
restrictions and other guidelines or limitations on our Firm in connection the ongoing
investment signals for such model(s). Such latitude however may be restricted in situations
where FINIAT is engaged with clients to provide investment signals to registered investment
companies, such as ETFs that are governed by prospectus requirements and other pooled
investment vehicles that are subject to offering documents that set limitations for investors.
A restriction, guideline, or limitation request must be communicated through FINIAT’s
interactive website for consideration and will not be honored if it is fundamentally
inconsistent with the applicable investment strategy being pursued. FINIAT shall retain sole
discretion as to whether or not to accept such restrictions, guidelines or limitations.

Conflicts of Interests

Investment Recommendations. Due to inherent differences amongst FINIAT client account
objectives, benchmarks, time horizons, platforms, and fees, a conflict exists whereupon the
facilitation of investment signals may result in the execution of securities transactions for
certain client portfolios that may negatively impact securities values of other client portfolios
resulting in varying performance results.

Portfolio Composition. FINIAT provides web-based portfolio construction and ongoing
investment signals for clients using proprietary technology dependent on data resources and
quantitative models developed in-house. As such, a conflict exists in which our Firm'’s clients
receive advisory services that are limited as they exclude research processes and portfolio
management techniques available from external sources. Further, FINIAT’s portfolio models
and signaling algorithms have inherent constraints on the universe of securities that may be
included mainly for compliance and risk management reasons.

Incentive Fees. A conflict exists where FINIAT is providing advisory services to clients that
may compensate us with an incentive or performance-based fees as our Firm also provides
advisory services to clients that do not provide us with performance-based fees. The
management of performance-based fee client accounts and non-performance-based fee client
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accounts (or “side-by-side management”) creates an incentive for our Firm to have
preferential treatment for the performance-based fee accounts. To mitigate this conflict,
FINIAT maintains policies and procedures governing side-by-side management practices (as
also described in Item 6 below).

FINIAT Direct

FINIAT offers portfolio models and investment signals as an advisory service for clients in
exchange for the terms of compensation specified in the consulting agreement. Fees vary
based on the complexity and scope of services facilitated. Fees are assessed as a percentage
of the assets under advisement (“AUA”) for the product or service offerings for which the
model(s)/signals are supplied for our institutional clients and are typically set in a tiered
structure within each consulting agreement. Another component of the overall management
fee is based upon the sophistication of the technology and the frequency of the investment
signals required to exercise the client’s portfolio models. Fees are negotiable and typically
range from 5 basis points (.05%) to 200 basis points (2.00%) of AUA plus, where attained, an
additional 20% of underlying account profits where our Firm has achieved the incentive fee
established under the agreement. For additional information, refer to Item 6. FINIAT’s
consulting agreement do not include terms or conditions related to technology user fees or
licensing fees and are strictly limited to fees applicable to the advisory services rendered on
behalf of our clients.

Fund Offerings

FINIAT offers its advisory services to clients who may be ETF sponsors and/or Hedge Fund
managers. In such situations, FINIAT’s client(s) may obtain portfolio models and ongoing
investment signals for fund offerings they serve as investment manager through our Firm’s
interactive website.

FINIAT assesses fees that range from 0.15% to 0.50% of the AUA attendant to the product or
service offering managed by our clients including the ETF(s) or Hedge Fund(s) and, in the
case of the latter, an incentive fee may be assessed (which is further described in Item 6).
Such fees imposed by FINIAT do not include the fees assessed by the investment manager
and other relevant charges or expenses imposed on such funds including administration,
custodial, marketing, and distribution service fees. Generally, these fees are generated to
compensate the specific investment manager (and sub-advisor, if applicable) and services
provides to the fund that are facilitated by other financial institutions who receive payment
from the fund as described in the applicable prospectus and statement of additional
information. The sponsor of the fund(s) imposes other charges including acquired fund fees
and expenses that vary in terms of the assessed level basis points and total annual fund
operating expenses that also range depending on the investment product offering. For Hedge
Funds, an incentive fee and other expenses described in the private placement memorandum
(“PPM”) may be applicable also. For more information about fees, expenses and charges,
investors should refer to the fee table in the applicable ETF prospectus or Hedge Fund’s PPM.

Advisory Programs
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FINIAT offers its advisory services to registered investment advisers (“RIAs”) that serve as
the primary investment adviser for separately managed accounts (“SMAs”) or Wrap Program
Accounts, each of which, is classified as an “Advisory Program” by us.

FINIAT offers its advisory services exclusively to institutional clients who manage Advisory
Programs that include SMAs and/or Wrap Program Account. Therefore, our Firm does not
maintain direct relationships with any “retail investors” (as that term is defined by the SEC).
Advisory fees are charged by the RIA and/or Wrap Sponsor and investors should review the
offering materials that describe the services provided and attendant fees. Further, SMAs and
Wrap Program Accounts may impose additional charges inclusive of commissions for trade
executive services, third-party management fees for non-proprietary ETFs, custodial fees and
technology fees are not assessed directly by the RIA but will be absorbed by the client as
applicable.

For SMAs/Wrap Program Accounts, FINIAT charges fees based upon a percentage of the AUA
for the offering which, while negotiable, typically range from .05%-2.00%.

Additional Fees and Expenses

Fees other than the asset-based fees discussed above may be imposed by FINIAT including
technology fees, platform fees or user fees (together “Other Fees”). These Other Fees will be
contingent upon the individualized platform or service offerings and shall be disclosed in the
written agreement between FINIAT and the client (or other interested entity where a tri-
party is required).

Custodian, Trading, and Other Costs

All fees paid to FINIAT for investment advisory services (whether primary investment
adviser or sub-adviser) are separate and distinct from transaction fees charged by RIAs, Wrap
Program Sponsors, ETF Managers and broker-dealers associated with the purchase and sale
of equity securities and options. Other fees charged to investors in addition to the Firm’s
management fee (which may be inclusive of the Sub-Adviser’s fee) include transaction fees,
deferred sales charges, wire transfer fees, documentation preparation fees, operating
expenses for the registered investment companies or other pooled investment vehicles
offering(s), acquired fund fees and expenses. Moreover, management fees do not generally
include the services of any co-fiduciaries, accountants, broker dealers or attorneys that may
be engaged.

Termination and Refunds

FINIAT does not deduct consulting fees, investment management fees, or
incentive/performance-based fees, directly from its clients or accounts managed by its
clients. Clients may terminate their agreement with our Firm under the applicable terms and
provisions of the contract. Clients are invoiced by FINIAT under the terms of the agreement;
however, our Firm will provide a refund where subject under such agreements which
generally required 30 days advanced notice in writing from our clients.

Payment of Fees

FINIAT does not deduct any fees directly from its clients but will transmit an invoice in
accordance with the terms and provision of the applicable contractual agreement. As such,
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fees owed to FINIAT by our clients may be paid in advance or arrears and on either a monthly
or quarterly basis.

Important Additional Information

FINIAT, in its sole and absolute discretion, retains the right to modify fees paid by clients
subject to proper notification in writing and in advance of 30 days. In addition, the fees
assessed by FINIAT in exchange for the advisory services it renders is determined on a
client-by-client basis which includes, among other, the size, complexity and nature of the
advisory services provided. As a general standard, FINIAT retains the fees outlined in the
Firm’s consulting agreement without material changes made except in extraordinary
circumstances such as a substantial increase or decrease in assets managed or
implementation of more complex investment strategy.

Performance-based fees are fees that are based on a share of capital gains or capital
appreciation of a client’s account and are available to investors meeting established criteria
(i.e., “qualified clients” as defined under the Advisers Act).

FINIAT, under specific contractual arrangements with our clients, may be entitled to a
performance-based or incentive fee which typically, if achieved, results in our Firm being
compensation an additional 20% of the assets under advisement (“AUA”) in excess of our
standard advisory fee.

FINIAT does maintain policies and procedures relevant to side-by-side management which
refers to the practice of managing accounts that are charged performance-based fees while
at the same time managing accounts that are not charged performance-based fees.

FINIAT provides advisory services (as specified in Item 4) through a consulting agreement
with other financial institutions, including insurance companies, registered investment
advisers, collective investment trust (under an agreement with the sponsor), hedge funds,
pooled investment vehicles, and registered investment companies. FINIAT does not provide
customized investment advice to individuals, high net worth individuals, pension and profit-
sharing plans, trusts, estates, or charitable organizations; however, such investors typically
invest in the SMAs, or Wrap Fee Program Accounts offered by FINIAT’s institutional clients
directly.

Engaging the Services of FINIAT
All financial institutions, including SEC and state-registered investment advisers, must first
execute a written consulting agreement with FINIAT that memorializes applicable fee

arrangements, user rights to access our Firm'’s interactive website, and other pertinent items.

Conditions for Advising Clients
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FINIAT does not open advisory accounts for our Firm’s clients or on behalf of clients
underlying investors’ accounts. FINIAT relies upon the client to open advisory services or
establish product offerings (e.g., ETFs) for which our Firm then provides the selected
advisory services. FINIAT does not require a minimum account size for which it will provide
advisory services nor does our Firm mandate a minimum dollar amount in advisory fees per
annum; however, our Firm’s clients may otherwise impose a minimum account size or dollar
amount in advisory fees to their investors, FINIAT reserves the right to refuse any client
engagement for any reason at its sole discretion.

Methods of Analysis

FINIAT utilizes its proprietary web-based technology platform designed to create
quantitative models and generate investment signals commensurate with these models,
which are then delivered via our Firm'’s interactive website to our institutional clients. FINIAT
does not directly provide investment management services to our clients (or our clients
investors’ accounts) but rather furnishes signals (which consist of investment instructions)
that our clients have discretion to use in the portfolio management of their investors’
accounts or product offerings (e.g., ETFs).

FINIAT’s interactive website harnesses technology to process large amounts of data,
including high-level information regarding global economies, financial markets, and issuer or
security level details. and other pertinent items, for the purpose of creating quantitative
models to be used in the portfolio management of accounts or product offerings of our clients
and/or our clients investors’ accounts. Market data is typically sourced from reputable
financial data providers. This includes real-time market data, historical data, news feeds, and
financial statements, ensuring a robust database for portfolio management.

FINIAT, more specifically, analyzes the data to extract the essential components necessary to
develop real and analytical signals that are used to inform the composition and ongoing
allocation of portfolio models created with the assistance of our proprietary technology. Data
signals are usually generated by analyzing market trends, news, and other financial indicators
using algorithms. They trigger changes based on predefined criteria such as volatility
thresholds, market events, or performance benchmarks. For example, signals can
recommend changes in both asset allocation and individual securities.

FINIAT’s proprietary technology uses these analytics in a manner that it designed to be
unbiased and exclusively data driven. FINIAT’s technology is developed to generate factors
using our proprietary methods rather than otherwise rely on common factors that are
attendant to less customized modeling, such as:

e Factor investing: Targets the specific drivers of return—Ilike value, size, and
momentum—to create portfolios; and

e Risk parity: Aims to balance portfolios by allocating assets based on risk rather than
capital.

In pursuit of its goal to proactively anticipate and adapt to rapidly changing market
conditions, FINIAT’s quantitative model development strives to compensate for the
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limitations of traditional modeling through its in-house capacity to harness the following
criteria in our analytical approach towards investing:

1. Quantitative Analysis (Statistical and Econometric Modeling): Our approach
heavily relies on advanced statistical and econometric models. We employ techniques
such as multivariate regression, time-series analysis, and machine learning
algorithms to analyze financial data. This involves assessing factors and/or latent
variables as well as fundamentals and characteristics specific to the asset. The goal is
to identify patterns and relationships that are not readily apparent, enabling us to
forecast market trends and stock movements with higher precision.

2. (Dynamic Asset Allocation): This strategy is grounded in adaptive asset allocation
models, which adjust portfolio compositions in response to market volatility and
economic indicators. We utilize methods such as Markov Regime Switching models
and dynamic conditional correlation analysis to identify shifts in market conditions.
This approach allows for real-time portfolio adjustments, ensuring that asset
allocation remains optimal in varying market scenarios.

3. (Optimization and Diversification): Managing portfolios with a broad range of
stocks (70 to 150) derived from ETFs, we utilize portfolio optimization techniques
like mean-variance optimization and stochastic programming. These methods help in
achieving an efficient frontier, balancing the trade-off between risk and return. We
also apply diversification strategies, using tools like principal component analysis and
cluster analysis to ensure that the portfolio is not overly concentrated in certain
sectors or risk factors.

In conducting its analysis, FINIAT generally utilizes the following sources of data and
information: proprietary quantitative models, economic reports, Thomson Reuters, financial
publications, annual reports, prospectuses, and filings with the U.S. Securities and Exchange
Commission, data services, and company press releases.

FINIAT provides advisory services solely to institutional clients, namely, other registered
investment advisers. As such, our Firm'’s advisory services are not customized to the specific
profiles of retail investors. Our Firm, therefore, does not make its securities
recommendations based on a thorough review of an investor’s/client’s objectives, financials,
and risk tolerances as is customarily enacted by advisers that tailor their advisory services to
individual clients. FINIAT will make its investment strategies available through our Firm’s
licensed proprietary portfolio management software which is delivered to clients exclusively
through web-based applications.

FINIAT has developed and managed investment strategies including the following specific
investment offerings for use with clients:

Domestic Equity

Global Equity

Domestic Fixed Income
Balanced Portfolio

Core Portfolio

Growth Portfolio

Value Portfolio

Dividend Income Portfolio

Risks Associated with Investment Strategies and Methods of Analysis
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In analyzing securities, FINIAT uses quantitative models to generate investment signals for
its clients based upon methods that rely on the assumption that the companies whose
securities the client(s) purchases and sells, the rating agencies that review these securities,
and other publicly available sources of information about these securities, are providing
accurate and unbiased data. While the Firm is alert to indications that data may be incorrect,
there is always the risk that FINIAT’s analysis may be compromised by inaccurate or
misleading information.

Quantitative Tools Risk. FINIAT’s investment techniques generally incorporate and/or rely
upon, quantitative models that rely upon an disciplined, consistent rules-based algorithm
with an overlay of adaptive technology. There is no guarantee that these models will generate
accurate forecasts, reduce risks, or otherwise produce the intended results.

Investment Risk. Investing in securities involves risk of loss that each client should be
prepared to bear. The value of a client’s investment may be affected by one or more of the
following risks, any of which could cause a client’s portfolio return, the price of the portfolio’s
shares or the portfolio’s yield to fluctuate.

Market and Geopolitical Risk. The value of portfolio assets will fluctuate as the stock or bond
market fluctuates. The value of investments may decline, sometimes rapidly and
unpredictably, simply because of economic changes or other events that affect large portions
of the market. Furthermore, the increasing interconnectivity between global economies and
financial markets increases the likelihood that events or conditions in one region or financial
market may adversely impact issuers in a different country, region or financial market.
Securities in a portfolio may underperform due to inflation (or expectations for inflation),
interest rates, global demand for particular products or resources, natural disasters,
pandemics, epidemics, terrorism, regulatory events and governmental or quasi-
governmental actions.

Interest Rate Risk. Changes in interest rates will affect the value of a portfolio’s investments
in fixed income securities. When interest rates rise, the value of investments in fixed income
securities tend to fall and this decrease in value may not be offset by higher income from new
investments. Interest rate risk is generally greater for fixed income securities with longer
maturities or durations.

Credit Risk. An issuer, obligor or guarantor of a fixed income security, or the counterparty to
a derivatives or other contract, may be unable or unwilling to make timely payments of
interest or principal, or to otherwise honor its obligations. The issuer or guarantor may
default causing a loss of the full principal amount of a security. The degree of risk for a
particular security may be reflected in its credit rating. There is the possibility that the credit
rating of a fixed income security may be downgraded after purchase, which may adversely
affect the value of the security. Investments in fixed income securities with lower ratings tend
to have a higher probability that an issuer will default or fail to meet its payment obligations.

Allocation Risk. The allocation of investments among different asset classes may have a
significant effect on portfolio value when one of these asset classes is performing more poorly
than the others. As investments will be periodically reallocated, there will be transaction
costs which may be, over time, significant.
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Valuation Risk. Valuation risk is the risk that an entity suffers a loss when trading an asset or
a liability due to a difference between the accounting value and the price effectively obtained
in the trade. In other words, valuation risk is the uncertainty about the difference between
the value reported in the balance sheet for an asset or a liability and the price that the entity
could obtain if it effectively sold the asset or transferred the liability (the so-called “exit
price”).

Highly Volatile Markets. The prices of financial instruments can be highly volatile. Price
movements of forward and other derivative contracts are influenced by, among other things,
interest rates, changing supply and demand relationships, trade, fiscal, monetary and
exchange control programs and policies of governments, and national and international
political and economic events and policies.

Tail Risk. Tail risk, sometimes called "fat tail risk," is the financial risk of an asset or portfolio
of assets moving more than three standard deviations from its current price, above the risk
of a normal distribution. Tail risks include low-probability events arising at both ends of a
normal distribution curve, also known as tail events.

Active Trading Risk. Active trading of securities may also increase the portfolio’s realized
capital gains or losses, which may affect the taxes you pay as an investor.

Hedging Transactions. While an investor may enter into hedging transactions to seek to
reduce risk, such transactions may result in a poorer overall performance for the investor
than if it had not engaged in any such hedging transactions.

Liquidity Risk. Liquidity risk exists when particular investments are difficult to purchase or
sell, possibly preventing the investment manager or registered investment adviser from
selling out of such illiquid securities at an advantageous price.

Temporary Investments Risk. To respond to adverse market, economic, political or other
conditions, it is possible that the portfolio may invest 100% of its total assets, without
limitation, in high-quality short-term debt securities and money market instruments. These
short-term debt securities and money market instruments include: shares of money market
mutual funds, commercial paper, certificates of deposit, bankers’ acceptances, and U.S.
Government securities.

Issuer Specific Risk. The value of an equity security or debt obligation may decline in
response to developments affecting the specific issuer of the security or obligation, even if
the overall industry or economy is unaffected. These developments may comprise a variety
of factors, including, but not limited to, management issues or other corporate disruption,
political factors adversely affecting governmental issuers, a decline in revenues or
profitability, an increase in costs, or an adverse effect on the issuer’ s competitive position.

Concentrated Portfolios Risk. Certain investment strategies focus on particular asset classes,
countries, regions, industries, sectors or types of investments. Concentrated portfolios are
an aggressive and highly volatile approach to trading and investing. Concentrated portfolios
hold fewer different stocks than a diversified portfolio and are much more likely to
experience sudden dramatic prices swings.
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Sector Risk. Sector focus risk is the possibility that securities within the same sector will
decline in price due to sector-specific market or economic developments.

ESG Risk. The ESG investment strategy limits the types and number of investment
opportunities available and, as a result, the strategy may underperform other strategies that
do not have an ESG focus.

Risks Associated with Specific Securities Utilized

Equity Securities: The major risks associated with investing in equity securities relate to the
company’s capitalization, quality of the company’s management, quality and cost of the
company’s services, the company’s ability to manage costs, efficiencies in the manufacturing
or service delivery process, management of litigation risk and the company’s ability to create
shareholder value (e.g, increase the value of the company’s stock price).

Exchange Traded Funds (ETFs) Risks. ETFs are subject to risks similar to those of stocks.
Investment returns will fluctuate and are subject to market volatility, so that when shares are
sold they may be worth more or less than their original cost. ETF shares are bought and sold
at market price (not Net Asset Value) and are not individually redeemed from the fund. The
cost of investing in the Fund will be higher than the cost of investing directly in the ETFs in
which it invests and may be higher than other mutual funds that invest directly in stocks and
bonds.

Inverse ETF Risk. Inverse ETFs in which the Fund may invest seek to provide the inverse daily
return of a particular index or group of securities. Over time, the Inverse ETF’s returns may
differ dramatically from the returns of the underlying index or group of securities. Longer
holding periods and market volatility will exacerbate the differences in the Inverse ETF’s
returns compared to those of the index or group of securities. It is possible that an Inverse
ETF may decline in value even when the value of the index or group of securities falls.

Leveraged ETF Risk. Investing in leveraged ETFs will amplify the Fund’s gains and losses. Most
leveraged ETFs “reset” daily. Due to the effect of compounding, their performance over longer
periods of time can differ significantly from the performance of their underlying index or
benchmark during the same period of time.

Equity Mutual Funds Risks. The major risks associated with investing in equity mutual funds
is similar to the risks associated with investing directly in equity securities, including market
risk, which is the risk that investment returns will fluctuate and are subject to market
volatility, so that an investor’s shares, when redeemed or sold, may be worth more or less
than their original cost. Other risks include the quality and experience of the portfolio
management team and its ability to create fund value by investing in securities that have
positive growth, the amount of individual company diversification, the type and amount of
industry diversification and the type and amount of sector diversification within specific
industries. In addition, mutual funds tend to be tax inefficient and therefore investors may
pay capital gains taxes on fund investments while not having yet sold their shares in the fund.

Initial Public Offerings Risk. Investment in companies that have recently completed initial
public offerings (“IPOs”) are subject to market risk including the possible loss of principals.
These stocks are unseasoned equities lacking trading history, a track record of reporting to
investors and widely available research coverage which may result in extreme price volatility.
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SPAC Risk. Special Purpose Acquisition Companies (“SPACs”) are companies that may be
unseasoned and lack a trading or operational history, a track record of reporting to investors,
and widely available research coverage. Investments of SPACs through an [PO are common
acquisition method. IPOs are thus often subject to extreme price volatility and speculative
trading. These stocks may have above-average price appreciation in connection with the IPO.
In addition, [POs may share similar illiquidity risks of private equity and venture capital. The
free float shares held by the public in an IPO are typically a small percentage of the market
capitalization. The ownership of many IPOs often includes large holdings by venture capital
and private equity investors who seek to sell their shares in the public market in the months
following an IPO when shares restricted by lock-up are released, causing greater volatility
and possible downward pressure during the time that locked-up shares are released. Public
stockholders of SPACs may not be afforded a meaningful opportunity to vote on a proposed
initial business combination because certain stockholders, including stockholders affiliated
with the management of the SPAC, may have sufficient voting power, and a financial incentive,
to approve such a transaction without support from public stockholders. As a result, a SPAC
may complete a business combination even though a majority of its public stockholders do
not support such a combination.

Swaps Risks. Investments in swaps (e.g. security based swaps) may involve greater risks than
if an ETF or Mutual Fund had invested in the reference obligation directly. In addition to the
risks applicable to derivatives generally, swaps (e.g. interest rate swaps, credit default swaps)
involve special risks because they may be difficult to value and may be more susceptible to
liquidity and credit risk.

Fixed Income Mutual Funds Risks. In addition to the risks associated with investing in equity
mutual funds, fixed income mutual funds also carry the following risks: (1) Credit Risk - the
risk that a company or bond issuer may fail to pay principal and interest payments in a timely
manner; (2) Interest Rate Risk - the risk that the market value of the bonds will go down
when interest rates rise; and (3) Prepayment Risk - the risk that a bond will be paid off early.

Convertible Securities Risk. Convertible securities subject each applicable investment that
utilizes these instruments to the risks associated with both fixed income securities and equity
securities. If a convertible security’s investment value is greater than its conversion value, its
price likely increases when interest rates fall and decrease when interest rates rise. If the
conversion value exceeds the investment value, the price of the convertible security will tend
to fluctuate directly with the price of the underlying equity security.

High Yield Bond Risk. Lower-quality bonds, known as “high yield” or “junk” bonds, present a
significant risk for loss of principal and interest. These bonds offer the potential for higher
return, but also involve greater risk than bonds of higher quality, including an increased
possibility that the bond’s issuer, obligor or guarantor may not be able to make its payments
of interest and principal (credit quality risk). If that happens, the value of the bond may
decrease, and the Fund’s share price may decrease and its income distribution may be
reduced. An economic downturn or period of rising interest rates (interest rate risk) could
adversely affect the market for these bonds and reduce the Fund’s ability to sell its bonds
(liquidity risk). Such securities may also include “Rule 144A” securities, which are subject to
resale restrictions. The lack of a liquid market for these bonds could decrease the Fund’s
share price

Indexed Funds Risks. Indexed Funds have the potential to be affected by “tracking error risk”
which means a deviation from a stated benchmark index. Since the core of a portfolio may
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attempt to closely replicate a benchmark, the source of the tracking error (deviation) may
come from a “sample index” that may not closely align the benchmark. In addition, while
many index mutual funds are known for their potential tax efficiency and higher “qualified
dividend income” (QDI) percentages, there are assets classes within these funds or holding
periods that may not benefit. Shorter holding periods, as well as commodities and currencies
that may be part of a fund’s portfolio, may be considered “non-qualified” under certain tax
code provisions.

Options Risks. There are numerous risks associated with transactions in options on securities
or securities indexes. A decision as to whether, when and how to use options involves the
exercise of skill and judgment, and even a well-conceived transaction may be unsuccessful to
some degree because of market behavior or unexpected events. In the case of index options,
the client incurs basis risk between the performance of the underlying portfolio and the
performance of the underlying index. For example, the underlying portfolio may decline in
value while the underlying index may increase in value, resulting in a loss on the call option
while the underlying portfolio declines as well.

Managed Futures Risks. Investments in long and short positions in commodity futures
contracts, currency forward contracts, swaps and other derivatives can be volatile and may
be less liquid than other securities and more sensitive to the effects of varied economic
conditions.

Alternative Investments Risks. The performance of alternative investments (e.g., commodities,
futures, hedge funds; funds of hedge funds, private equity or other types of limited
partnerships) can be volatile. Alternative investments generally involve various risk factors
and liquidity constraints, a complete discussion of which is set forth in the offering
documents of each specific alternative investment. Due to the speculative nature of
alternative investments a client must satisfy certain income or net worth standards prior to
investing.

Cash/Cash Equivalents Risk. When a substantial portion of a portfolio is held in cash or cash
equivalents, there is the risk that the value of the cash account, including interest, will not
keep pace with inflation, thus reducing purchasing power over time.

Foreign (Non-U.S.) Risk. A portfolio’s investments in securities of Non-U.S. (or foreign) issuers
may involve more risk than those of U.S. issuers. These securities may fluctuate more widely
in price and may be less liquid due to adverse market, economic, political, regulatory or other
factors.

Emerging Markets Risk. Securities of companies in emerging markets may be more volatile
than those of companies in developed markets. By definition, markets, economies and
government institutions are generally less developed in emerging market countries.
Investment in securities of companies in emerging markets may entail special risks relating
to the potential for social instability and the risks of expropriation, nationalization or
confiscation. Investors may also face the imposition of restrictions on foreign investment or
the repatriation of capital and a lack of hedging instruments.

Currency Risk. Fluctuations in currency exchange rates may negatively affect the value of a
portfolio’s investments or reduce its returns.
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Derivatives Risk. Certain strategies involve the use of derivatives to create market exposure.
Derivatives may be illiquid, difficult to price and leveraged so that small changes may produce
disproportionate losses for a client’s portfolio and may be subject to counterparty risk to a
greater degree than more traditional investments. Because of their complex nature, some
derivatives may not perform as intended. As a result, a portfolio may not realize the
anticipated benefits from a derivative it holds, or it may realize losses. Derivative transactions
may create investment leverage, which may increase a portfolio’s volatility and may require
the portfolio to liquidate portfolio securities when it may not be advantageous to do so.

Capitalization Risk. The earnings and prospects of micro-cap, small-cap and medium-cap
sized companies are more volatile than larger companies and may experience higher failure
rates than larger companies. Large-capitalization companies may be less able than smaller
capitalization companies to adapt to changing market conditions. Large-capitalization
companies may be more mature and subject to more limited growth potential compared with
smaller capitalization companies. During different market cycles, the performance of large
capitalization companies has trailed the overall performance of the broader securities
market.

Additional Risks

Cybersecurity Risk. The computer systems, networks and devices used by a registered
investment adviser on behalf of its clients and its applicable service providers to carry out
routine business operations employ a variety of protections designed to prevent damage or
interruption from computer viruses, network failures, computer and telecommunication
failures, infiltration by unauthorized persons and security breaches. Despite the various
protections utilized by advisers and their service providers, systems, networks, or devices
potentially can be breached. Cybersecurity breaches can include unauthorized access to
systems, networks, or devices; infection from computer viruses or other malicious software
code; and attacks that shut down, disable, slow, or otherwise disrupt operations, business
processes, or website access or functionality. Cybersecurity breaches may cause disruptions
and impact a business operations, potentially resulting in financial losses.

Key Person Risk. FINIAT is a small organization led by Robert Bandy, who serves as as CEO
and CIO, and is primarily responsible for performing and overseeing several key functions
including: (i) development of investment strategies and new product offerings; (ii) business
development and client engagement; (iii) supervision of personnel; (iv) trading and research;
and (v) operational risk assessments and service provider selection/monitoring. This fact of
course leads to “key person risk,” or the risk that something could happen to Mr. Bandy that
negatively affects your portfolio and, in more severe situations, disrupt the continuation of
firm services. To address key man risk, the Firm has undertaken succession planning yet
investors should also consider that the composition of personnel within an organization may
change over time or a firm may cease operations due to loss of key personnel (or “Key Person
Event”). When a Key Person Event occurs, there is a risk that new personnel or a successor
organization may achieve less success than their predecessors.

Geo-political conflicts. International conflicts has led to, and is currently expected to continue
to cause, disruption, instability and volatility in global markets and industries that could
negatively impact the investment offering’s ability to achieve its pursued objectives. For
example, the United States government and other governments have imposed severe
sanctions and export controls against Russia and Russian interests and threatened additional
sanctions and controls. The ultimate impact of such measures and Russia’s potential response
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to such measures as well as the effect of the conflict between Russia and Ukraine and the
recent Israel-Hamas conflict on global economic and commercial activity and conditions and
on the operations, financial condition and performance of the Fund, its portfolio companies
or any particular industry, business, currency or country and the duration and severity of
those effects, is impossible to predict and could adversely affect the Fund and its portfolio
company investments.

Pandemic Risk. The recent COVID-19 pandemic has caused and continues to cause disruptions
in economies and individual companies and volatility in financial markets throughout the
world, including those in which advisers’ prospective investors or existing customers
(collectively, “Clients”) invest. The impact of the pandemic and resulting economic
disruptions may negatively impact the Clients and the performance of their portfolios due to,
among other things, (i) interruption of business operations resulting from travel restrictions,
reduced consumer spending, and quarantines of employees, customers and suppliers in areas
affected by the outbreak, (ii) closures of manufacturing facilities, warehouses and logistics
supply chains, and (iii) uncertainty about the duration of the virus’ impact on global financial
markets. Governments and central banks throughout the world have responded to the
pandemic and resulting economic disruptions with a variety of fiscal and monetary policy
changes, including direct capital infusions into companies and other issuers, new monetary
policy tools and lower interest rates, but the ultimate impact of these efforts is uncertain. It
is not possible to determine the duration or severity of the disruption in financial markets or
the long-term economic impact of the COVID-19 pandemic, or other future epidemics or
pandemics, which may adversely affect the Clients’ performance and investment strategies
and significantly reduce available investment opportunities.

Legal or Legislative Risk. Legislative changes or court rulings may impact the value of
investments or the securities’ claim on the issuer’s assets and finances.

Registered investment advisers are required to disclose all material facts regarding any legal
or disciplinary events that would be material to a potential investor’s/client’s evaluation of
FINIAT or the integrity of its management. FINIAT has no information applicable to this [tem.

Registered investment advisers are required to disclose all material facts regarding other
financial industry activities and affiliation that would be material to a potential
investor’s/client’s evaluation of FINIAT. FINIAT has no information applicable or otherwise
responsive to this Item.

Code of Ethics

FINIAT has adopted a Code of Ethics that is designed to adhere to the principles set forth in
Rule 204A-1 of the Investment Advisers Act of 1940 (“Advisers Act”) and to prevent
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violations of federal securities laws. FINIAT’s Code of Ethics is predicated on the principle
that our Firm owes a fiduciary duty to its clients. Accordingly, FINIAT expects its management
and its employees (collectively, “Supervised Persons”) to act with honesty, integrity and
professionalism and to adhere to federal securities laws. All Supervised Persons of FINIAT
and any other person who provides advice on behalf of FINIAT and is subject to our Firm’s
control and supervision are required to adhere to the FINIAT-mandated Code of Ethics. At all
times, FINIAT and its Supervised Persons must (i) place client interests ahead of FINIAT’s
interests or their own personal interest; (ii) engage in personal investing that is in full
compliance with FINIAT’s Code of Ethics; and (iii) avoid taking advantage of their position. A
copy of FINIAT’s Code of Ethics is available to any client or prospective client upon request.
For a copy, please contact FINIAT’s Chief Compliance Officer (“CCO”) at 352-729-2739.

Recommendations Involving Material Financial Interest

FINIAT or its Supervised Persons may through personal securities accounts maintain a
financial interest in an issuer or investment product offering that would ultimately benefit
the Firm or individuals employed by the Firm through greater remuneration in comparison
to other similar investments. Any actions taken by Supervised Persons to achieve the
financial incentives presented under such situations, including purchasing the issuer or
product in their personal accounts (or accounts of household members) are prohibited as
they are inherently in contravention our Firm’s Code of Ethics and FINIAT’s fiduciary duty.

To mitigate this risk, each Supervised Person deemed an “Access Person” of our Firm is
mandated to provide quarterly brokerage account statements to the CCO for review on a
quarterly basis.

Prohibition on Use of Insider Information

FINIAT has also adopted policies and procedures to prevent the misuse of “insider”
information. A copy of FINIAT’s Insider Trading policies and procedures is available to any
client or prospective client upon request. For a copy of FINIAT’s Insider Trading policies and
procedures, please contact our Firm’s CCO at 352-729-2739.

Participation or Interest in Client Transactions

FINIAT or individuals associated with our Firm may buy, sell, or hold in their personal
securities accounts the same securities that FINIAT, through its web-based applications,
recommend to our clients. To minimize conflicts of interest, and to maintain its fiduciary
responsibility for its clients, FINIAT has established the following policy: Access Persons (in
accordance with the Firm’s internal compliance procedures) may place trades in the same
securities provided their transactions are on the same side of the market as the
recommendation to the client(s), Access Persons must report such transactions and holdings
on a quarterly basis to the CCO.

Brokerage Selection

FINIAT does not recommend broker-dealers or custodians to its clients. Clients themselves
are responsible for selecting broker-dealers and custodians.
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Order Aggregation/ Trade Allocation

FINIAT does not accept trading authority on behalf of its clients. Therefore, the clients of
FINIAT are responsible for the order routing and trade executions of securities
recommendations provided to them via our Firm’s web-based applications. In doing, so
clients are responsible for meeting the best execution obligations attendant to trading
portfolio securities.

Trade Errors

FINIAT does not accept trading authority on behalf of its clients or our clients investors’
accounts. Therefore, FINIAT will not perform trading activities nor experience trade errors.

Research/Soft Dollar Benefits

FINIAT does not receive “soft dollar” benefits from any custodian/broker-dealers. Soft dollar
benefits are certain research and other products, or services provided to advisers by broker-
dealers in exchange for executing transactions through that particular broker-dealer. This
creates a conflict of interest for firms that receive them.

Account Reviews

FINIAT does not furnish account level reviews for its clients. FINIAT, however, does provide
general oversight of the proprietary technology used to generate investments signals that are
accessible to clients via its website platform.

Reports
FINIAT does not provide reporting services for its clients on an account level basis. FINIAT

does maintain reporting internally for the investment signals generated on behalf of its
clients.

FINIAT does not receive any economic benefits such as sales awards or other prizes from
any non-client for providing investment advisory services to the Firm’s clients. FINIAT also
does not directly or indirectly compensate any person who is not advisory personnel for
client referrals.

FINIAT does not accept custody of client account assets or funds.
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Item 16 - Investment Discretion

FINIAT does not maintain investment discretionary management authority for its clients.

Item 17 - Voting Client Securities

FINIAT does not accept voting authority for securities held in portfolios for which our Firm
provides investment signals.

Item 18 - Financial Information

FINIAT is required in this Item to provide investment advisory clients with certain financial
information or disclosures about their financial condition.

Prepayment of Fees

FINIAT does not require or accept prepayment of more than $1,200 in fees six months or
more in advance and a balance sheet is not required to accompany our Firm'’s Brochure.

Financial Condition

FINIAT is not required to provide financial information in this Brochure because we do not
require the prepayment of more than $1,200 in fees and six or more months in advance and
we do not have a financial condition or commitment that impairs our ability to meet
contractual and fiduciary obligations to clients. Furthermore, we have never been the subject
of a bankruptcy proceeding.
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